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Statement of Financial Activities
Receipts and Payments Account

2022 2021
Restricted Unrestricted  Total
Funds Funds Funds 2021
£ £ £ £
Receipts
Donations - 135 135 687
Other Incoming Resources:-

Membership Subscriptions . 40 40 200
Bank Interest Received - T 7 17
Total Receipts . 182 182 904
Payments
Cost of Charitable Activities
Rent - 100 100 100
Insurance - 773 773 757
Printing, Stationery and Postage - . E 195
Total Payments - 873 873 1,052
Deficit for Year - (691) {601) (148)
Reconciliation of Funds
Total Funds brought forward - 123,743 123,743 123,891
Total Funds carried forward . 123,052 123,052 123,743
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Balance Sheet
As at 31 March 2022

2022 2021
MNaote £ £ £ £
Fixed Assets 2 406,493 46,493
Current Assets
Bank Deposit Account 70,550 Ha, 368
Bank Current Account 5,001 11.964
Cash Float 018 918
76,559 77.250
Current Liabilities
Creditors and Accruals - -
76,559 71,250
Total Net Assets 123,052 123,743
The Funds of the Charity
Unrestricted Funds k) 123,052 123,743
Restricted funds 3 a .
Taotal Funds 123,052 123,743

These financial statements were approved on 18 October 2023 and signed on its behalf by: -

David Toovey
Honorary Treasurer
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Notes on the Accounts

1: Accounting Policies

The Accounts have been prepared under the historical cost basis of accounting and in accordance
with the Charities Accounts (Scotland) Regulations and the Statement of Recommended Practice-
Accounting and Reporting by Charities.

The Accounts have been prepared on an Accruals Basis — i.e. including monies relating to the
period but not yet paid and costs incurred but not paid until 2022,

Nature and purpose of funds

Restricted Funds may only be used for specific purposes, Restrictions arise when specified by the
donor or when funds are raised for specific purposes,

Unrestricted funds are those which can be used at the discretion of the Trustees in furthering the
objects of the Charity

Fixed Assets are shown at cost or valuation, Depreciation has not been charged in view of the
nature of the property assets which are not considered to be depreciating in value,

2. Fixed Assets

Land & Total
Buildings

At Cost/Valwation £ £
A1 April 2021 and 31 March 2022 46,493 46,493
Deprectation
At 1 April 2021 - -
Charge for Year = =
At 31 March 2022 - -
Net Book Valwe ae 31 March 2022 46,493 46,493
Net Book Valwe at 31 March 202] 46,493 46,493
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Notes on the Accounts (continued)

3 Funds

Restricted Funds

Unrestricted Funds

General Fund

Total Funds

Balance at
| April 2021

£

Nil

123,743

123,743

Scalan Association
Financial Statements
For the year ended 31 March 2022

Transfer Balance at
between 31 March
Incoming  Outgoing Funds 2022
£ £ £ £
- - Nil
182 (873) - 123,052
182 (873) - 123,052
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Independent Examiner’s Report to the Committee of Scalan Association

1 report on the Accounts of the Charity for the year ended 31 March 2022, which are set out on pages 2 to 3.
Respective Responsibilities of Committee and Examiner

The Charity's Committee are responsible for the preparation of the Accounts in accordance with the terms of
the Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations
2006, The Charity Committee considers that the audit requirement of Regulation 10(1) of the 2006 Accounts
Regulations does not apply. It is my responsibility to examine the Accounts as required under section 44(1)
(¢) of the Act and to state whether particular matters have come to my attention,

Basis of Independent Examiner’s Statement

My examination is carried out in accordance with Regulation 11 of the 2006 Accounts Regulations. An
examination includes a review of the accounting records kept by the Charity and a comparison of the
Accounts presented with those records. It also includes consideration of any unusual items or disclosures in
the Accounts and seeks explanations from the Commiliee concerning any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit and consequently 1 do not
express an audit opinion on the view given by the Accounts. My work has been undertaken to enable me to
examine the Accounts on your behalf and for no other purpose. To the fullest extent permitted by law, | do
not accept or assume responsibility to anyone other than to you as the Committee, for my work or for this
report,

Independent Examiner's Statement
In the course of my examination, no matter has come to my attention other than that disclosed below,
I.  which gives me reasonable cause 1o believe that in any material respect the requirements:

s 1o keep accounting records in accordance with Section 44(1)(a) of the 2005 Act and Regulation 4
of the 2006 Accounts Regulations

¢ to prepare Accounts which accord with the accounting records and comply with Regulation 8 of
the 2006 Accounts Regulations

have not been met, or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
Accounts 1o be reached,

The matter which has come to my attention is that in the course of my examination of the Accounts of the
Charity, it has not been possible to confirm the exact legal status of ownership of the land and buildings
which form the Fixed Assets or the basis of valuation, The Trustees have all been appointed within the past
year or so and they are actively pursuing this issue to clarify and confirm legal title to the property.

Alistair ] Campbell
Chartered Accountant

Scott-Moncrieff & Co
Chartered Accountants
10 South Streel

Elgin
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